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To determine if trading penny stocks is a great decision for your career, I’ve created a series of                                   
questions for you to ask yourself. If you can say “yes” to the majority of these, it may be a good                                         
decision for you. 
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1. Do you understand the benefits of diversifying?  
 
Before you can diversify with penny stocks and find success, you must understand the benefits of                               
doing so. Why? Most longtime millionaires don’t make money in just one way. Many of them have                                 
multiple streams of income. This might be trading, investing, and owning businesses. 
 
2. Are you an entrepreneur (or do you want to be)?  
 
Do you identify as an entrepreneur? If so, then you already know how important it is to maintain                                   
multiple sources of income. Having different businesses or financial opportunities means that you                         
have a safety net. It means that you have income to fall back on if one thing doesn’t work out. When                                         
entrepreneurs diversify with penny stocks as part of their money-making suite, they can benefit in a                               
big way. 
 
3. Are you willing to learn?  
 
This is an important question to ask yourself. Are you really ready to learn about trading penny                                 
stocks? Because quite honestly, to diversify with penny stocks successfully means that you have to                             
know what you’re doing. This requires a lot of learning, studying, and practice. 
 
First and foremost, the Timothy Sykes Million Challenge Team earns an education in penny stocks,                             
both on the basics and the daily practice of trading. 
 
4. Do you have a good work ethic?  
 
Unfortunately, a willingness to learn isn’t quite enough to be a successful penny stock trader. You also                                 
need an incredible work ethic. 
 
5. Are you transitioning careers?  
 
Actually, this is one of the few questions that doesn’t require a yes answer to ensure success in trading                                     
penny stocks. However, it’s still an important question to ask. 
 
6. Are you able to multitask?  
 
If you want to diversify with penny stock trading, it’s vital to know your limits in terms of multitasking.                                     
Can you focus on multiple things at once, or are you more of a “one thing at a time” sort of person? 
 
 



7. Do you want to become rich?  
 
Many will be quick to dismiss this question by saying “of course”. But I really want you to think long                                       
and hard about it. It’s not so much about the idea of whether or not you want lots of money. Doesn’t                                         
everyone? 


